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INDEPENDENT AUDITOR'S REPORT

To.

The Aembers of PIRAMAL CORPORATE SERVICES PRIVATE LIMITED
Report on the Andit of the Standalone Financial Statements
Opinion

We  have audied  the accompanying  sandalone  financial  staements of PIRAMAL
CORPORATE SERVICES PRIVATE LIMITED (“the Compony™), which compnse the
Smndalone Balance Sheet as at March 31, 2020, the Standalone Statensent of Profic and Loss
(including Oher Comprehensive Income), the Standalone Statement of Changes m Equity, che
Standalone Statement of Cash Flows for the vear then ended and notes 1o the standalone
fnancial starements, ncluding 2 summany of spuificant accounomg  policies and  other
explinatory mfomaton (“the sindalone finunaal siarements™),

I|1 CHAT I:I-]'Ij-:l'“l iml :'II'H.I. (8] rl'll.' I.H.'.F.'I I.IF [R]8L IF'I‘FI |'|T1'|!Il:i.-|.l-|'|. :'l.i:ll.] :l;i:-;ru‘n;fl]nl'__r' ik [h{' L"}:Fkﬂmn[_ﬂ]lﬁ. Ej"L"n [is |.l!1..
the nforcsaid srandalone finanecial srtements glve the imformanan :|'|:_'L]|.:|i_'|_'-u;:-:|: ]:I}' the f_',-._mpnn:iq:::.
Act, 2003 “rhe Act™) in the mannet so tegquared and gave amue and fur view mconformiry wath
the accounting ponciples generally accepted in India, of the state of atfamrs of rhe Company as al
March 31, 2020, the profi, other comprehensive income, changes 1n egquary and 11s cash flows for
the vear ended on thar date.

Basis for Opinion

We conducted our awdit of the smandalone Ananoal starement= i accordance with the Arandards
on Audinng ("5As7) specified under section 14310} of the Aet. Our responsibilitics under those
atandards are turther desenbed tn the "Awditor's Responsibdlity for the Audit of the Standalone
Financial Statements” sechon of our report. We are ndependent of the Company in accondance
with the Code ol Ethics ssued by the Insntute of Chartered Accountanes of India (TCAT)
together with the ethical requiremenss that are relevant to our audit of the standalone financial
seateinentz under the r.|:r\-:11'il:|| iy oof the Aot snd the Roles thereunder, and we have fulflled oue
other ethical responsibilities i accordance wirth these requirements and the Code of Etucs, We
behieve that the audie evidence we have obtaned s sufficient and approprizte o provide a basis
far vur andit opinion on the standaione fimancial statemenrs,

Key Audit Matters

Eev audin matters are those marters that, in our professional judgment, were of most sgnificance
m oizr aucht of the standalone financial statements of the current period. These marrers were
addressed mn the context of our audit of the smadalone inancal stements as 8 whole, snd in
forming cur opinion thereon, and we do not provide a sepamte opinion on these marters, We
have detcrnuned the matters descnbed below-ta be the key audit matters to be communicated in
Ut repor, : L
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Key Audit Matier

Aunditer’s Reaponsc

‘A, Impaimment assessment of goodwill

Refor to MNowe No, 4 o the standalone |

financia] statermenis,

The company  has  Goodwill of Rs
16,50,79.99.725 on the smndalone balanee
sheet that arose mainly from past merger.

Goodwill has to be assessed for imparment
on a vearly basis by management using 2
discounted cash flow maodel o mdividually
determine the value in wse of poodwill
balances. This requites the use of 4 number
of key assumplions and jadgpments, e lucding
the estmated fumre cash fows, loag-tem
prowth rates, profitabiliey Jevels and discount
rates applicd as well as the determinanon of
the cash geaerating units (“CGUST) for the
goodwill impairment teating. The company
used Incomee  Appronch and Rebef from
Rovalty Method for eurrent value analyas of
the Croodwill

The goodwill balanee s significant compared
to total sssets and there are @ momber of
judgments  ivolved  in performing  the
impairment test. That s why the same 15
considered as Key Audic Matter.

Chur audit procedures ncloded discussion wirth
the management. We understood, evaluated

| and validated management’s key contrals aver

thi :IHF:‘I IErment as=sessment FI':]CL'E':*:

o We meviewed the valvanon reporr, |

wsned by an Independent vaheer,
provided by the management, We
alan reviewed the calculations and
lamziz oof caloulateoge,

®  We obumined management™s furure
cash flow forecasrs, tested the
mathemancal  accurscy  of  the
underlying calculanons. We  also
compared historical actual resules to
those budgered to assess the gualiry
of management’s forecasts.

o We paned an understanding and
assessed  the reasomableness  of
business plans by comparing them
b prios veat’s assumphons.

e W akso assessed the
reasomablencss of key assumptions
used mn the calculatons, comprising
sales prowth rates, pross peofit
margin, net profic margein, perperal
growth mate and discount tates. .
When  assessing these  key
AsSUMpHons, Wwe discussed  them
with management to undersand
and evaluate management's hasis
for derermining the assumpticns,

e We abmamned ared tested
management’s  sensitivity  analyss
ﬂJ‘l;:l-n.u]d the kc:r asml.mprir_l-ns, i
asceptain rthat  selected  zdwverse

changes to key assumptions, both !

imdwidually and in aggrregare, would
not cause the carrving amount of
poodwill to exceed the recoverable
atriount,

Comnmuaron Shacr.
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o We o evaluated  mamagement’s
aEscEmTenl o |.1.']'|1.'|.]'H‘.'T Tln:. CY LIRS
or chanpge in crcomsrances ndicae
there may be a change in the
expected useful lves of intangible

HETH

Oiher Information

The Compan's Management and Board of Directors are responsible for the orher informanon.
The ather information g‘crmpri'h:;'r: the informacion weloded in the Company™s Annual Reportt,
but does notinclode rhe standalone fimanoal starements and our Aaditors” Report thereon. Char
opinicn on the standalone finandal statements does aot cover the other informaton and we do
not express any form of assarance conclusion thereon.

In connecton with our audie of the standalone financial statements, our responsilbiliey is to read
the other information and, i doing so, consider whether the other information 15 marenally
mnconsstent with the standalone fimancial swrements or our koowledpe obtained dunng the
conirse of onr andit or otherwise appeara 1o be matenally mizstated. 1f, based on the work we
have performed, we conclude thar theee 15 8 maneral missrarement of this ather information, we
are required to report that fuee. We have nothing to sepor in this segaed.

Management's Responsibility for the Standalone Financial Statements

The Company's Management and Board of [irectors are responsible for the matters srated in
Section 13455 of Aet with respect 1o the preparation and presentation of these standalone
financial starements that pive o true and farr view of the financial posinon, financial performance
j|:'|.|;|1.||;.:|jllg crthor 1,'-:rr|'||.'.|1'1;|1|.:|'_|:|:i'l.'-|.1 meonime, changes m coguety and cash flows of the Cm]'.i‘l'!-.‘-l.l'l.:.' 1
aceordomee wirh the ﬂ.l;:l::l.:llll"ll‘in;l__ﬂl ]'l-ﬁ:'lr.'i':iu-. _|_F|I'_'1'II'_'1'.I“_'| :|r_':.'1.'r|-I1.'|j in I, :il!l:!lJ:lJil'lH .*l.-i:l;\-:_:-l.l.'l'|I-i|_'|[.:rI
Smandards specificd under Scetion 133 of the Acy ("Ind AS™). This tesponsibility also incudes
rointenance of adequate accounting recotds in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventng and detecting frauds and other
wregulanties: selection and appheation of approprate scecunting pobeles: makmp jodpments and
-I:"!I:'imflrl'.'ﬁ t]1£|1‘ are mﬂml’lﬂ.hlc‘ ﬂl'ld FI'L'IIiEI'It; !'I.Eld t‘ll.'“.'-:lgﬁ.l im]’!-li.ﬂnc'nmﬁnn ﬂﬂd IMantormncse -I'!"F
adequate meernal Anancial controls, that were opemung effecovely for ensunng the accuracy and
complereness of the accountmg records, relevant vo the prepamtion and prescnaton of the
standalone financial scarements thar gve a mue and fairr view and are free from marenal
misstatement, whether due o fraud or error.

In prepaning the standalone financial stacements, management and Board of Directors are
responsible for assesaing the Company’s abiling to contnoe 15 @ poing concern, disclosing, as
appheable, marters related 1o going concern and using the poing concern basis of accounting
urless monagement either meends o liguadare the Company oe to cease opemtions, or has no
riliztic altematve bur o do so.

The management and Board of Directors are responsble for everseeing the Company's financial

FEPOTTINgG Process.

Comitmeation Sheot
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Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Olar objectaves are to obiam rensonable asswance about whether the smndalone hnancial
statements a5 a whole are free from marenal rosseatement, whether due to fraud or emor, and w
issue an audicor’s weport that inclodes our opmion. Reasonable assurance s 4 bagh level of
assurance, but is not 1 guarantee that an audit conducted i aceordance with SAs will always
derect @ matertal migssmtement when 1t exists, Misstatemenes can anse from fraud or error and
are considered matersal if, wdnidually o mthe aggrepate, they coukd reasonably be expecied 1o
mfluence the economic decisiond of users taken on the basis of these standalone financial
SEEmEns.

As part of an aodit in aceordance with SAs, we exercise professtonal judament and mainrain
professional skepncism throughour the aodie. We alse

- [demtife and assess the rvisks of marena] musstotemeint of the sandalone  financial
statements, whether due to trawd or error, desipn and perfomm audit procedures FESPONSIYE
to those nsks, and obtain audit evidence thar s sufficient and appropnate o provide a
basis for cur opimion, The nsk of not dereerng a material misstatement resulting from
fraud 1= |'IJH|'II:']' than for one resuling from ermor, as fraod may mvalve collusion, fnm-,r-,-
mrenonil cmigsions, misrepresentations, or the override of inernal conral.

. Cbain an understanding of mtemal financial control relevant to the audit - order 10
design audie procedures that are appropoate i the carcumstances. Under secoon 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the company has
adequate infernal financial controls system in place and the operating effectiveness of such
controls,

. Evaloare the appropriatencss of accounting polices vsed and the reasonableness of
accounting csomates and related disclosures made by management,

- Conclude on the appropriateness of management’s use of the pring concern basis of
accounting and, based on the audit evidence abmined, whether a material uncerminny exists
relared to events or conditions thar may cast significant doube on the Company’s abiliey o
continue as a going concern. [f we conclude that a matenal uncerainty exists, we are
required to draw arenoon i our audiror's report to the relared disclosutes in the
standalene financial statements or, if such disdlosures are inadequate, o modify our
opimion. Our conclusions are based on the audie evidence obtained up 1o the dare of our
auditor’s report. However, funure events or conditions may cause the Company o cease o
COMTHILE A% 0 FOIE CONCEr .

. Evaluate the overall presentation, structore and content of the smndalone fnancul
statements, mncluding the: disclosures, and whether the sandalone financial statements
represent the underlving transactions and events in a manner thar achieves far
FII'L'EL'ﬂtHlI[.I-ﬂ-

We commumicate with: those charged with governance regarding, among other maters, the
planned scope and dming of the audit and significant audir findings, incleding any significant
deficiencies in internal control that we wdennty dunng-our audie,

Conttuaton sheet....
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Wi alan [ wide those l_"h.’l.:r_!:ud with powretnance with a stetement that we have comphed wich
relevant ethical requirements vegarding independence, and o commuonicate with them all
!::]:v:l’i.l.rl'lﬂhiplﬁ and orher smamers e LAEY l!.".'l"ri:-l:'l:l.l.:-l.:. lae: I||rr|.||-_'|'|:|l 13 bwear on oar 'i:|1-'_:|1:|'u.'.|'u]r|':|:|:_:,
aticd white apphcabile, related safepoards.

FFrom the marers communicated with those chareed with povernance, we determine  those
matters that were of most agnificance m the audit of the standalone fnancil statements of the
cutrent period and are therefore the key audit marters. We descnbe these marters n our audivor’s
report unless law or regulavon precludes public disclosure abour the mamer or when, in
exteemiely rare circumstances, we determine that & matter should not be communicated in our
report ecause the adverse consequences of doang so would reasonably be cxpecred 1o ourveizh
the public nterest benefis of such communicanon.

Report on Other Legal and Regulatory Reguirements

1. As required by the Comparies (Auditor’s Report) Order, 2006 (“the Order™), msued by the
Central Covernment of India i terms of sub-sectnion {11) of Secnon 143 of the Aet, we gve
m the “Annexure A", a seatemenr on the matters specified in paragraphs 3 and 4 of the
Chder, 1o the exrent applicable.

2 Asrequired by Seetion 143(3) of the Act, based on our audit we report than

(g W have sought and abtained all the informanon and explinadons which ro the best of our
knowledge and belief were necessary for the purposes of our audir,

b} In our opion, proper books of account as required by law relanng to prepamation of the
afesresard standalone financal statements have been kept by the Company so far as it appears
from cur examimabon of those hooks

(€1 The Stndalone Balance Sheet, the Standalone Statement of Profit and Loss ncluding Other
Comprehensive Income, Standalone Smtement of Changes in Equity and the Standalone
statement of Cash Flow deale wath by thes Reporr are inagreement wath the books of
ACCOLNE,

[dj I osier l:||'rj:|'!|1l:||'|. the aboresand slam.'[a]-:mt- ﬁnanr.u] sEatoments l_'nrnpi:.r w‘ith ﬂ'pr.' ."i.i_';_'_r:ul_p|'|I-inErI
Standards apecified under Section 13% of the Aet, read wath Rule 7 of dhe Compames
{Acoounts) Rules, 2014,

{e)  Onthe basis of the wrimen representanions received from the direerors as on March 31, 2020
tzken on record by the Board of Directors, none of the direceors i3 disqualified as on March
H, 2020 from being appointed as a director i rerms of Section 164(2) of the Act,

(£ With respect o the adequacy of the inferaal financial contrals over financial reportng of the

Cu::tpn.ﬂ:.' and the aoperating effecniveness of such controls, refer to our SCHEATE PCPHOET 11
“Annexure BT,

@) Wiath respect to the other marters 10 be included i the Auditor’s Report 1 accordance with
Rule 11 of the Companes {Audit and-Auditorst Rules, 2014 as amended, in our opinion and
o the best of our nformaton and aecteding o the explanations piven to s

Contrwion Sheet,.,..
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b The Company has disclosed the impact of pending lingatons on its Anancial posidon
m it standalope fnancial saements — Refer More Mo, 36 o the standalone financial
SETCMETTS:

1. The Company did not have any long-term conteacts including derivative contraces for
which there were any matenal foreseeable bosses: and

. There has been po delay i pansfeering amounts, reguired 10 be mansferred, 1w the
Investor Bducarion and Protection Fund by the Company.

For M LEBHLWANIA AND CO LLDP
Chanered Accownrants
FRM: 1074840 0100197

Ashishkumar Bairagra

Partner

Membiership No, 109931

UDIN: 2110993 | AAAAAKIGIE

Place: Mumbms
Prare: December 26, 20300

F-11,3xd F|-!--J.'. feanel Mahal,
i, Veer Manman Road, Churchgnte,
Mumbai - 400 020, Ind:a

Contnuation Sheer.....
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ANNEXURE A TO THE INDEPENDENT AUDMTOR'S REPORT

Referred toon paragraph 1 of *Report on Other Legal and Regulatory Requirements® in the
[:lde:pund-e:n'r Awdiior's Il_:_'r'u:'un an the standalone financial smremenss af che CoOmpny fer the
vear ended March 31, 2020, we repornt the followmng:

v {a) The Company s penerally manimmyg proper records showang full parnculars mcluding
quantieative desaiks and sivarion of fxed assets,

() The fixed asscr ape physically venfied by the management 0 accordance with a regular
programme of venfication which, in oor opinion, provides for physical venfication of all
the fixed assets ar reasonable intervals. Pursoamt 1o the program, cermam fxed assers
were physically verified during the year and no marenal discrepancies were noticed on
such verificanon.

(o) According to the informaton and explananons provided to us, the company does nor
own any ammovable property. Accordingly, clause 3 [1h{c) of the Order s not applicable
tex the company.

i1, ."mu:n,wjin!_; ro the inforratien anc explanations provided 1o us, the Company's namre of
operations does not require it to hold mventonies, Consequently, clavse 3(n) of the order s
not applicable.

i {a) During the vear, the Company has granted loan o companies covered mn the register
maineained under Secnon 189 of the Compames Act, 2003, The eate of interest and
other terms amd conditions ere prme-fude nor prejudicial o the interest of the Company

(k) There are no supulatons with respect 1o the repayment of the loan and the interest
thereon wherever applicable.

[I::] The If_:a,:-mt'l:l.l:l}' dipes e have any |1-rl1'|1:|r|{|i ancl interest amoant overdue for mere than
M davs with respect to the loans pranted to mn‘q:rnn.ii:s corcered v the regster
maintaned under Secoon 18% of the Companies Act, 2013 as ar 3151, March 2020,

1w In our opiuon and iccording to mformaton and explanations provided to uws the
Company has comphied with provisions of section 186 of Compantes Act, 2013 m respect
of loan mven and ivestment made and secnon 185 of Companies Act, 2013 15 nom
applicable as there were no loans, secunties and guarantees piven durmg the vear,

¥ According to the mformatoen and explananons provided to us, the Company has oo
accepted any deposits from the public within the meaning of Secdons 73, 74, 75 and 76 of
the Act and the mules framed there under to the extent notified, and therefore clanse 5(v) of

the order 1= not applicable,

i, The Central Government has not presenbed mamtenance of cost reconds under sub section
(1} of secoon 148 of the Companies Act, 2013, for anv of the produces of the company.

Wil fa) According vy the mformanon and explinatons provided 1o us and on the basis of our

exatmination of the records, the Compane i peperally regular in depasiting with appropriate
authonnes undispured stamurory dues mchedmg prosudent fund, emplovees’ stare msurance,

{ SCrmsEmuaticn h I'II'.' 5 P
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monme tax, sales @y, semvice tax, custom diuty, excise dury, value added tax, coss, poods and
pervices tax and anv other mateenl stanutory dues applesble o it Ascorling to the
]Il:l‘l::r[ll;[f]l:jl_'_l ﬁﬂd I_':'j;:l!;'.j'.:l1'_|I:_I-|]:L L_’;]'I-'L"ﬂ BCr LIS, THiD IIIIJIHEJLI:L“J. BEFCILES 'U‘F :\-Iill'l.in.l‘l.-_'.- d'.l‘l.'":\' e
outstanding as at March 31, 2020 (et o l:-:.-riud of more than six months from the dae they
became pavable,

(b} According m the mformaton and explanations gven to us and on the basis of our
s s HAarl nl' ||:'||_- |_'|_'u:|1r‘||_I5._ r'|14_-|1_= AFe Nde dhoes of feivien s, CRISLOEN |.|.Li|!:|.', -C"‘:{l'_i.Sl: -IJIJ'I.'!., r:ﬂllf
added nix, cess and goods and services tax, which have not been deposited on account of
any dispute, The disputed amounts that have not been deposied i respect of mewmne tax
aned Mabarshireg Value Added Tax are as under

Name of tJ'mi Namre of the  Financial Forum where the | Amounts
Statute | dues Year 1o which dispute is pending {in Bs.)
[ it refates
Inceme Tax Tﬁmnm Tax Milo-11 L ommissioner 6F Income 41,646,597
Act; 1961 Tax (Appeals)
Mahatashtra | Mahamshia | 2014-15 & | Joant Commusioner of | 25254190
Vialue Added | Valoe Added | 2005-16 Sales Tax (Appeals)
Fax Act, Tax
202

v, In our opinion and according o nformanon and explanations provided 1o s, the Company
has not taken any loans or borrowings from povernment, financial msstutions, bank, and
has not =sued debentures duting the vear.

v In our opimion and according to informanon and explanations provided o us, the Company
did not raise any money by way of mitml public offer or futher pubhbc offer (including debt
mstruments) and through tern loans during the vear, Accordingly, clause 3{ix) of the crder
15 ot applicable o the Company,

. T the best of our knowledge and according to the informanon and explinatons provided
ey 1S, Nk frand l'“.' the '|_-I:H'I'I'|'H4|1}' and oo fraud on the |:._.I'.Il.l'l'!lr.ltl!|'!:'.' ..1-'!.' its officers of 'I3'1'I'I['l|1'l-}"ll"l-‘5
has been noticed or reported dunng the year

%l The provisions of Sec 197 read with Schedule Voo the Companies Act, 2003 s oot
applicable to the private Company. Aecordingly, clause 3 {xi) of the Order s not appheable
o the Company

il According to the information and explanations provided to us, the nare of the acavines
of the Company does not attract any specml statue applicable o Nidhi Company.
Accordingly, clause 3(xit) of the arder is not apphicable o the company,

L, According to the information and explhnivon: provided 1o us, and based on our
examination of the reconds of the Company, fransscoons with the melated parties are n

compliance with Section 177 and Section 185 of the Act, where applicable, and details of
such trnzactions have heea disdosed in the standalone financial statements as required by

the appheable acconmting standarcls.
Connmuanaon sheer, ..
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T \ecording o the mformanon and explanations provided to ws, and based on our
cxamination of the records of the Company, the Company hag not made any preferential
allotment or privare plicement of shares o fully or partly convernble debenrres duaring
the VEAT, ."l.n‘:-l:-:|1'-|‘."|!'|'|g1'!.'1 clavse 3z} of the arder 15 not applicable o the Conpany.

KV Accoeling po the informueton and explumtions gven o us, and baged on our examinarion
of the records of rthe Company, the Compuny has nor entered e any non-cash
transacoons with directors or persons connected with him, Accordimgly, clause 3o} of the
Crder 15 not apphicabile 1o the Company.

xwi. Aecording o anformanon and explanations provided ro us, the Company 1= not reguued
be repsiered under Sec 45-1A of the Reserve Bank of Indis Acr, 1934 Accordingly, clause
3xva) of the Uider s not applicable to the Company.

For 5L BHLW ANIA ANDCO LLP
Chartered Accountants
FEM: 107484\ M8 100197

/"_’ .

Astushkumar Bairagra

Partoer

MMembership Mo, 109931

UDIN: 2116443 |AARAAKIETE

Mace: Muumba
Prates; Decombser 26, 20240
F-11. 3:d Fls BT M akal,

1 YWors Rlartram I |
o VERT SSMETITTERR WD I-'- :'|11'|,'|'._I:||.-

Mum st - ik D20 India

Conrinuarion Sheet.. .
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ANNEXURE BTO THE INDEPENDENT AUDITORS REPORT

Report on the Internal Financial Conrols under Clause (i) of Sub-Section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

Reterred 1000 paragraph 2i1) of *Report on Gther Legal and Regulatory Requirements” in
the Independent Andior's Report on the standalone financial statements of the company for
the vear ended March 31, 2020

Opinion

We have audined the internal fAnancial controls over financial reporing of PIRAMAL
CORPOBRATE SERVICES PRIVATE LIMITED {“the Company™) as of March 31, 20200
in conjunciion with our audit of the standalone financial statements of the Company for the
vear ended on that dare.

ln our opsuen, to the best of our koowledge and according o the informaton and
|::-:|1-|:|:1:|Ii1_;||1:«: |'|[1'11'i£_|1'd to s, the 'f.:um]nﬂ!. has, o oall marerial FEsPEcts, an ﬂdcqu:u:c mntermal
francial controls system over financal reporting and such inrernal financial controls over
financial reporting were operanng effecovely as ar March 31, 2020, based on the crrena for
tneernal financial control over financial epormng established by the Company conadering the
essential components of inmemal control stated in the Guandance Notwe on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chanered Accounmnes

of Inda.
Managements Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and
maintining mernal financinl controls based on the inteenal control over financisl reporing
erttena established by the Company considering the essential components of internal control
stated 1 the Guidance Note on Audir of Internal Financial Contrels over Finaneial Reporting
isswed by the Institure of Chartered Aceountants of Indin FICAI"L These responsibilitics
include the design, implementation and maintenance of adequate internal financial controbs that
were opemating effectively for ensuring the ondetly and efficient conduct of its business,
ncluding adherence g0 Company’s policies, the safeguarding of irs assers, the prevention and
derection of frauds and errors, the accuracy and complereness of the accounting records, and
the timely preparanon of eehable financal information, as required under the Companics Aet,
2013

Aunditors” Responsibility

Crur responsibility is to express an opion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Conteals over Financial Reportng (the
“Gurdance Note™] and rthe Standards on Auditing, ssued b 1CAT and deemed to be prescribed
ander Section 143(10) of the Act, o the extenr applicable to an avdic of internal financial
comtrols, and both issued by the 1CATL Those Standards and the Guidance Note require that we
comply with cthical requirements and planand perform the audit 0 obran reasonable
assurance about whether adeguare nrernal financiab contmls over financoal FEPOrTNE WS

established and maintained and of such controk IELHW.& effectively in all materal respects.

Condnuseiemn Sheet....,




M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS

Chur audir invohes pertormimyg procedures to obtam audie evidence abouar the aclequacy of the
internal financial controls svsrem over Anancial reporting and their operatng effectiveness. Our
audit of internal financial controls over finanaal reporing ncluded obramning an understanding
of internal financial controls over financel rpormng, assessing the risk that 2 matenal weakness
exists, and tesung ad evaluating the desipn and opemting effectiveness of internal control
hased on the assessed nsk. The procedures selecred depend on the andivor's judgment,
ncluding the assessment of the nsks of matenal musstarement of cthe Smndalone Anancial
stateiments, whether due o frand or ereor

We believe thar the audir evidencoe we bave abramned 15 sefficient and approariate to provide @
basis for our andit opinion oo the 1.'.'-_1t11]:|-.aJ:|:L".- mrernal financial controls syseem over financial
repoOrTit,

Meaning of Intemal Financial Controls over Financial Reporting

A Company's inteenal finanaal conteol over financal reporiong i= a process deswned 1o provade
reasanable assurance regarding the relabibny of bnancial repornng and the prepamtdon of
fimancial statements for external purposes in accordance with generally qccq_p-t:_d accounting
principles. A Company's mnternal fmancial conteol over Anancal :cpun‘.mg, mcludes those
policies and procedures that (1) pertam to the maintenance of records that, in reasonable derail,
accurately and fauly reflect the transactons and disposiions of the assers of the Company; {(2)
provide reasonable asserance that transactions are recorded as necessary o permir preparation
of financial statements in accordance with generally accepted accounnng prnciples, and thar
receiprs and  expenditares of the Company are beng made only in aceordance  with
authonzanons of manggement and directors of the Company: and {3} provide reasonable
assutance regarding prevention or amely detecnen of unauthorzed acqusinon, use, or
disposition of the Company’s assets that could have a material effect on the financial
STALCTNEnIs

[nherent Limitations of Intemnal Financial Controls over Financial Reporiing

Becauze of the mherent imitanons of wiemal fmancal controls over finanaal reporong,
mcluding the possilility of collusion or improper management overtide of controls, material
misstatements due to crror or fraud may occar and not be detecred. Also, projections of any
evaluanon of the mterml financial controls over financial reporting o future periods are subject
ter the risk that the meernal financial control over financial reportng may become inadequate
becawse of changes in condiions, or that the degree of compliance with the palicies ar
procedures may deteriorate.

For M L BHUWARNLA ARND CO LLP
Chartered Accountants
FRIN: 1014845 /% 100197

Ashashkimar 'I‘jqirngm

Partner
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Piramal Corporate Services Private Limited
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Piramal Corporate Services Private Limited
[Cash Flow Siatenwent
bar the vear ended 3 Masch 2000

| Particalsrs

Cash Nows frem operaling activities

Frofit befire 1ax

Addjustments for
Puprecivhion and amortsanion expernse
Finamoe cosre
INEF As |16 efMma
Interest incomes
Lossi Profith on sale of Investments
Liabalitses no benger payable written heck
Dividiend Incoame
Gizin en Investments classificd os FYTPL
Fremuum on redemprion of preference shares
Ned gain / Loss on wiwelised foreion cummeney transaction and translation

Working capital adjusiments ;
(Decrease] / increase in rade payables
Increase i financial and other Labilites
Increass in provisions
{Increase’ C decrease m trade recesvables
iInerease’ in loans
{Increase) in other assets

La=h generated from operations

Income faves paid (Met)

Net cush penerated from operating activities

Cash Nows from imvesting acthyities
Payments for purchase of ilems of property, plant and equipment
Purchase of Intangible Assets
(PurchaselSale of investments
Dividend received
Interest receivid
Mgl cosh (osed ind investing activities

Cash Mows from financing activities
Proceeds from bormowings
Repavmient of bormowings
Interesy paid

Met eash (used inj lnancing activities

Mel increase in cash and cash equivalenis
Cash amd cash equivalents at the beginning of the vear
Cash and cash equivalenis at the end of the vear

S1 March 224

53,7 7.56.5Th

1 March 2014

[ 1

1,14,04.119 453,766
11,778 85) 3.15,68.194
101635 :
(19,2005, 114} (5.0M.53.489)
i, =7, 98 411 (6 AR,01.522)
. (2362587
(1,79.9355) (1,78.535)
[B.05.2Z5.140) IR AT Gn K5
3,40.333 2,67.633
(3,97.229) (32.03.188)
1731323817 5,12,57.301
(1.74.64,153) 1.16.29.965
22.10,71,064 1,18 46,950
(!-L,I'ﬂ.?l!j I 10 TR 205
T.09 26 660 | 1,96, 4 2, 96%)
14758420 1,13 38 50 257)
113,535 {18 EES)
11526, 263 11.21,94.35,190)
(14,50, 39,984 (73347635
i) 1,00,45,51,277 i1,29,78.32.8251]
(19,83,620) (3.43.77.2500]
{238,72.222) -
{19, 48.09,970) 13,19,04.072
1.79.435 1.78.5335
P4,44,96 228 % 04 53 480
iR 3,40 44,35 12,7958 846
1.5 La5 148 1.45,27.51.954
{MlH.ﬂ'},SEHj {24 B 500 580,
(11,7738 K53) 12,4808 200
() (1,01,54,73.273) 1179893 |63
(A +B+0) 1,31,28.5540 ,00,19, | 84
1.19,28.081 19,085,897
2.80,56.437 119,08 081
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Piramal Corporate Services Private Limited

H ush Flow Seatesmeni ¢ Crmiinned b
fier thee veur ended 21 Mlosch 2020

Moles :

L. The above Cash flow stabement has heen prepared inder the *[ndirect Method ™ ser ot in Indisn Accourting Standarel 7 - Sheivirient of
Caish Flows,

As gl A
AT March 20 31 Murch 2019
2, Ulssh pnadl cash eqoivalents inchade:
Casly on Flnrmd a5, 101 (T E
Balances witli homks,
I cimreni Booiney 2A807 136 119 26,597
Prerail Deposit (Less than 3 nwonths manariiy . .
2.50.56,437 1,19.28.081
The noses refermed alwove are an integral part of these financial salements.
As per ot reporn of even date situched
Fiir M L BHU'WANTA AND OO LLP For amd on hehall of (he Boprd of Direcion
I(h:'q.r‘-le'h'd AopoiEniants Pirumal Corperate Services Private Lindied
FRM ;8w W 0 7
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Piramal Corporate Services Private Limited
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1.1
2.1

Piramal Corporate Services Private Limited

Motes in the finaneeal stafements
for the veir ended 31 March 2020

Company overview

Piramal Corporate Services Private Limited PCSPL ("Compamy™) formerly known s Nichoks Pirmmal Fharma Private
Limited, Corporate ldentification Mumber of the Company is U741 10MHI989PTCOS 1127, The Company was
incorporated on 27 March |U89, The Company s primarily engaged in business of pros iding Rovalty and Corporate
Services and also provides comprebensive financing solugions.

Signilicant Accounting Policies

Basis of preparntion

al Statement of complianee

Fhe standatonie financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind A%} i per the Companies (Indian Accounting Standards) Ruoles, 2005 notified under Section 133 of
Companies Act, 2013, (the “Act™) and other relevant provisions of the Act.

b Functional and presentation currency
These standalone financial statements are presented in Indian Rupees (INR), which is also the Coimpany s functional
currency. All amounis have been rounded-of T 1o the nearest ropee, unless otherwise indicatad,

¢} Basis of measarementi
The nd AS financial ststements have been prepared on the historical cost basis except for the fpllewing items:

Items [Measurement basis

Cedine finamcisl assets andlFair value
linanciol labilities

defined benefin obligations

Mat defined benefit (assetl/ |iahi|i1:.-]|'-mr vilue of plan assets less present value of]

d) Useof estimates and judgments

The preparation of these standalone financial stelements in confoemity with the recognition amd messurement principles
of Ind A3 requires the management of the Company o make estimates and judgrments that affect the reported halances
of assets and liabilities, disclosures relating 1o contingent Habilities as a1 the dite of the financial =iatements and the
reported amounts of income and expense for the periods presented

Estimates and underlying assumplions are reviewed on an ongoing basis, Revisions o aceounting estimates are
recognised o the poriod i which the estimaces ore revised and future periods ore nffectsd.

Impairment of imvesiments

The Company reviews its carrving value of investments carmied 8 smortised cost / deemed cost annually, or mne
frequently when there is indication for impairment. 1T the recoverable amount is less than it is CHmying omownt, the
impaireil loss s secounted lor,

Lseful lives of propery, plant and equipment
The Company reviews the useful lifie of property, plunt and equipmaent ot the end of ench reporing period. This
reassesament iy resull in change in deprociation expense in future periods,

x



Piramal Corporate Services Private Limited

Provisions and contingent liahilities

A provision is recognited when the Company has g present obligation becouse of post event and it is probabile that wn
autflow of resources will be required to sentle the obligazion, in respeel of which a reliable estimare can be made. These
ane reviowed af gach balance sheet date and adjusted to refect the current hest eslimates.

Contingent lishilities are not regognized in the firanginl <tatements. Contingent assets are neither necognised nor
disclosed in the financial slalements,

Fair value measurement of financial instruments

When the fair value of financial asscts and financial liabilitdes recorded in the balance sheet cannot be measured based
on gquated prices inactive markets, 1heie Tair value = mensured usitig walustion techniques including the Eiscounted
Cash Flow model, The inputs w these models are taken (rom observable markets where possibrle; but where this is nol
Feasible, a degree of judgerment Is required in establishing fair values. Iudgements include considerations of inputs such
as liguidity risk, credit risk and volatility, Changes in assumptions about these factors could affect the teporivd fair value
of finaceial instroments.

Classification of investment in subsidiaries, joint venture and assoclates
Idennfication of whether the Company has significant influence. [olnt control or control over an investes based on the

relevant agreements and regulations. The Company also evaluates its control on its subsidiaries, asociates and joint
vertiures based an De-facio control.

Recognition of Deferred Tax assets/labilities
Company recognizes deferred tax nsscts’ liabilities based on temporary differences berween tavable profits and hook
profits. Refer note 23

Determination of Employee henefits
The company pays fived eontributions into & separite entity for post employment benefit plan. The company uses
actugial viluation reparts for such contribution plans and the detsils of assumptions are given in note 39

o) Measurement of Tair values

A mumber of Company's accounting polieses and disclosures require the measurement of fair values. for bath financial
and non-financiil assets and liabilities, The Company has establish policies and procedure: with respect {0 measurerment
of fair valyes, Fair values are categorised into different Jevels in a fair value hierarchy based on the inpats used in the
vaaluation technigques as follows:

Level 1. Level | hicrarchy includes financial instrusments measured using quated prices. This includes isted equity
instruments, mutual funds and forward contracts that have quoted price. The fair value of all equity instruments
Lincluding bonds) which are traded in the stock exchanges is valued using the closing price as a1 the reporting period.
The mutual funds sre valued using the closing MAV.

Level 2: The fair vilue of financial instruments that are not irsded in an active market { for cxample. traded bowds, gver-
the counter desivatives) is determined wsing valeation techniques which maximise the wse of observable market data and
risty a5 Tittle s possible on entity-specific estimates. 17 all significant inputs requinad W fair valuse an fmstrument sre
observable. the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data. the instrumenit is included in
Fevel 3. This is the case for unlisted equity securities, contingent consideration

x
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Piramal Corporate Services Private Limited

Farclgn currency
Fn.reig.p.r CHPFEREE PR oo Ri s

ncome and expenses in fereign currencies are recorded at exchange rates prevailing on the date of the. trensaction.
Fareign currency dencmminated menetary assets and lizhilities are translated at the exchanee rate prevailing on the
balance shee date and exchange gains and Ipsses arising on settlement and restatement are recognised in the datemen
of profit aed loss.

Non-manetary assets and liabilities that are measured in jerms of historical cost in foreign currencies are not reteinslated,

Fimancial instrumenis

i. Recognition and fritial measarement

Trade receivables and debr securities issued are initially recognised when they are onginated. All ather financial assets
and financial labilities are initially recognised when the Company becomes a party o the contraetual provisions ef the
instrument.

A Tinancial assed or Mnancial liability is imitially measired a1 Fair valoe plus / minws, for an item not at fir value through
profis and loss (FVTPL), wansaction costs that are directly attridutabie 1o its acquisition or fssue.

i Classifivation and wbseqiient measarenent
. Finkmcia el

Om initial recognitton. & financinl wsset is classifled as measured n
= gmortised 051,

= FVOL = debt investment;

= FYOC] - equity investment; or

-FVTI

Finuncial assets are not reclassified subsequent o their fnftfal recognition, except i and in the period the Company
changes itz business model for managing financial assets,

A Financial asset i3 mepsered at amortized cost 17 it meets both of the following conditions dand is not designated as at
FY1PL:
= the nsset is held within o business model whose objective is to hold assets to collect contractusl cash Nlows; and

= the conteactual terms of the financial asset give rse on specificd datcs 1o cash Plows that are solely payivenis of
principal and interest o the principal amount outstanding.

A debt investement is measured at FYOCLIT it meets both of the following conditions and is not designated as at FVTPL!

- the asset is held within a business model whose ohjective i achieved by bath collecting coniraciual cash Mlows and
seliing financial assets: and

- the contractial térms of the financial asset give rise on specified dates to cash Aows that are solely pavments of
principal and interest on the principal amount owstanding.

Cn initial recognition of an equity ivestment that is not held for trading, the Company may inevocably elect to present
subsequent changes in the fnvestment’s fair value in OC] (designated as FYOC] equity imvesiment}, Thiz election is
made on an investment- by- investment busis.

2




Piramal Corporate Services Private Limited

All financial assets not classified as measured a1 amartised ciost or FVOCT as described above are measured at FYTPL
This ineludes all derivative financial assets. On initial recognitien, the Company may irrevovably designiste a Minancial
assel that otherwise meets the requirements 1o be measured a1 amortised cost or at FYOUT as at FYTPL if doing so
eliminates or significamly reduces an secounting mismatch that would otherwise arise.

Flmaneial axsels) Subseguent measirement and gais and losses

Fiauancsal nssets ot FWTPL These assets are subsequently measured at fair vitlue. Net gains and losses. incleding
any interest or dividend income, are recognised in prol oe Joss

Financial assetsat amontised cost | These assets ane subsequently measured al amontised cost using the effective interest
method, The amortised cost is reduced by impairment losses, Interest ineoimie,
loreign exchange pains and losses and impaimient are recognised in profit or loss.
Any gain of loss on derecognition s recopnised in profit o loss

[hebt investments a1 FYOC) These assets are subsequenly moasured at fir value. Interess income under thel
effective interest method. foreign exchunge pains and lesses and impairment are
recognised in profit or loss. Cither net gains and losses are recognised in OC), ﬂml
derecognition, gains and losses sccumuilated in OCT are reclassified to profit or loss.

Equity investments at FWY O] These assets are subsequently measured at fair valve. Dividends are recognised as
income in prolit or loss unless the dividend clearly represenis a recovery of part of
the cost ol the investment. Other net gains and losses are recognised in OC] and wie
nal reelassificd 1o profit or loss.

b Financiol liabifities : Classification, subseguent measurement and pains and losses

Financial liahilities are classified ax measured ot amortized cost ar FVTPL, A financial lizbility 15 classified o= at FVTPL
it is classified as held- for- trading. or it s a derivative or it is designated as such on initial recopnition, Fimancial
ligbilities 21 FVTPL are measured at fair value and net gains and bossex, including any interst ex perrse, are recopnised in
prafit or loss. Other financinl liabilitics are subsequenily measured at amortised cost psing the effective [merast method,

Interest expense and foreign exchange gains and losses are recognised in profit or less. Any gain or loss on dérecognition
i5 alse recoynised in profit or loss.

HL e recaygnition
Financial as=ets
The Company derecognises a financial asset when the contractual rights o the cash flows from the fnancisl asset EXpire,

[T1he Company enters into transactions whereby it transfers assets recognised on its balance sheet, hut retaine either all
or substantially all of the risks and rewards of the transfermed assets, the transferred assets e nat derecognised,

X
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Financial labilites

The Company derscopniies a finomcial Habilice whien its conteactug] ehligariuns ure discharged or cancelled or expire,

The Company afso derecognises a fimancial Kakility when its terms are modified and the cash flowe under the it Tl
terms are substantinlly different. In-this case. o new financial liahility based on the modified terms is recognised a1 fair
value, The difference between the carrying amount of the financial Hability extinguished and the new financial liability
with madified teems is recognised in profit or loss

v ENFserting

Fiancinl assets and fimancial liabilities are offset and the nel amount presetited in the balance sheet when, and only
when, the Company currently has a legally enforceable right to set off the amounts and it intends gither to settle them on
a net bisis or to realise the asset and settle the liahility simultaneoushy.

Investment in subsidiaries, associates and joint veniures

Investments representing equity imterest in subsidiaries, associates and joint ventures are carried a1 cost less any
provision for limpalnien,

Investments arc reviewed for impainment if events or changes in circumstances indicate that the CAITYING pmOUnt may
nat be recoverable,

Property. plant and equipment and intangible assets
i Recogwition and mcasu rennent

heims of property. plant and equipment and intangible assets are measured & cosl, less accumulated depreziation and
sccumulsted impairment losses, il amy,

Cust of an item of property, plant and equipment and infangible asset comprises its purchase price, including impon
duties and non-refindable purchase taxes, afler deducting trade discounts and rebates; any direcily atribuiable cost of
bringing the item to its working condition for its intended use and estimated costs of dismuntling and removing the item
and restoring the site on which it is lecated.

IF significant pans of an flem of property, plant and equipment have different useful lives. then they are accounted for s
separale tems (major cotnponents) of property plan and equipment,

i Subseguent expendinure

Subsequent expenditure is eapitalised only iF it is probable that the futire economic benefits associated with 1he
expenditure will flow to the Company,

i, Depreciaion and smortsation

I Depreciation on property. plant and equipment is provided on strajght line method as per the useful life preseribed in
Achedule 1 to the Companies Act. 201 3 except mobile phones wher useful life has taken 3 VEArs

i Goodwill on merger & ncluded in inangible assets, Goodwill is net smontised but it is tesied foe impairment
annually, or more frequently i events or changes in circumstances indicate That it might be impaired, and is carried at
cost less secumulated impairment kisses

il Freehold improvements are depreciated over the lease penod or useful 1ife whichever is lower,

.a;u(
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1.7 Impoirment
Ay Tpsiroeent of Gnencial instrumests

The Company recognises loss allowances for expected credit losses on:
i Finnncial assees mensured ot amortsed cost; and
ii. Finaneial sstets measured at FYOC- debt invesiments,

A each reporting date, the Company asscescs whether (inancial assers carded ar amorised cost and denst securiies af
FVOC are credie- impaimed. A fimancial asset is ~credit- Impaired” when one or more evems thal have a deirimenial
irnpict on the estimated futune cash flows of the financial sl have occurred,

Evidence thas a financial asset is credit- impaired includes the following observable data;

I significant financial difficulty of the barrower ar suer:

i, n brench of contract such as a default or being past due for 90 diys or more;

iii. the restructuring of o loan o advance by the Company on terms that the Company would not consider otherwise:

. itis probable that the borrower will enter bankupicy or other firancial reorganisation; or
W, the disappearance of an active market for a security because of financial difficulties,

The Company measures loss allowances al an amount equal to lifetime expected credit losses, except for the following.
which are measured as 12 month expected credit loszes:

L debt securitios that are determined S0 have low credit risk at the neporting date; and

il vther debt securities and bank balances for which credit nisk tie. the risk of default occurring over the expected
life of the financial instrement ) has not increased sipnificandly since initial recognition,

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Insirements,
which requires expected lifetime losses tn be recognised from initial recognition of the receivables,

When determining whether the credin risk of a financial awet has incressed significamly since initial recognition and
when estimuiing expecied credil osses, the Company considers repsonmble and supportable information that is relevant
and available without undue cost or effore. This includes both guantitative and qualitative information and analvsis,

based on the Company’'s historical experience and informed credit assessment and including forward. looking
information,

B, Impairment of non-financial assers

The Company s non-financial assets. other than deferred oy assets, are resiewed al sach repoming date 1o determing
whether there is any indication of impainment. IF any such indication exists, then the asset’s recoverablé amount is
estimated. An asset’s recoverable amount is the higher of an nsset’s fair value less costs of the disposal and its value in
use, Recoversble amount is determined for an individial assel. unless the asset does not generate cash inflows that are
largely independent of those from other assets or group of msets. When the carrvipe amount of an assel excesds its
recoverible amount, the asset is considered impaired and is written down 10 its recoverable amount

The revoverable amount of an Individual wsset is the higher of i1s value in use and its fair value less costs 1o sell. Value in
bse ¢ based on the estimated frlure cash flows, discounted to their present value using a pre-tax discount rate that
reflects current market assessiments of the fime value of money and the risks specific to the asset

An impairment fosg s recognized if the carrvibg amount of on assel excesds s estimoted recovershle ammount,
Impairment [nsses oo recognised in the starement of profi amd Joss,

X
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In respect of et for which impairment loss has been recognised in pior ponods, che company feviews gt each
reporting dute whether there is any indization thay the loss has deercased or o Benger exisis. An impairment loss iy
reversed if there has boen o chonge in the estimates wsed W determine the recoverahle amoumt. Sich o reversal 15
recognized in the stuterment oF Profit o Loss unless the asset & carried at o revalued amount, in which civie, the reversal
is tresstedd as i increase o pevaluation,

Hevenue recogniiion

R Dividend income is recopnised when the right 10 receive dividend is establisled

i. Inferest income is recognised using the Effective Interese Bate methad,

iii. Revenue comprises of revenue from providing Royalty and Corporate Services. Revenue is recrenised aver a
pericd of time, as and when the performance obligation is satisfied with an enforceahls right to pavment for performance
completed 1o dare,

Employvee benefits
Skort-fermn cmployee Tenefies

Short-term employee benelit are compensated absence which 15 post employment benefit measured on an undiscounted
basis and are expensed as the related service is provided. A linbility is recognised for the amount expected 1o be paid if
the Lompany has i present legal or constructive obligation 10 pay this smount as a result of past service provided by the
employvee, and the amount of obligation can be estimated reliahly,

frefined confrihution plaws:
Contribution payable 1o the provident and superannuation fund, which is o defined contribution schema, 15 charged to
e Statement of Profitand Loss in the period in which they aceour.

Dgfined beveft plany

Gratuity is post employment benefit and is in the natwre of Defined Benedit Plan. The Linbility recounized in the balance
sheet is the present valug of defined berefit obligation at the balance sheet date together with the adjustments for
unirecopnized actuarial guin or losses and the past service costs.

The calculation of defined bemelil obligation is performed annually by a qualified actuary wsing the projected unit credis
method. When the calculation resuls in a poteniial asset for the Company, the recogmised asset is limited 1o the present
value of economic benefits available in the form of any future refunds from the plan or reductions in future contributians
1o the plan {“the asset ceiling’ ). In order to caleulate the present value of econemic benefits, consideration & given 1o any
minimum funding requirements.

Remensurements of the net defined bonefit lability. which comprise actusrial gains and losses, the return on plan assets
{ewcluding interest) and the effect of the asset weiling (il any, excluding interest), are recognised in (hher Comprehensive
Income (OCT), The Company determines the net interest expense {income) on the net defined benefit lability {asset) for
the period by applying the discount rate used 1o measure the defined benefit obligation at the beginning of the annial
period 1 the then-net defined benefit liability {asset), mking inio account any changes in the net defined benefin linbility
(asset] during the period as a resalt of contributions and benefit payments. Net interest expense and other expenses
related to defined benelit plans are recognised in the statement of profit or |oss,

When the benefits of 4 plan are changed or when a plan is curailed. the resulting change in benefit that relates to pasi
wrvice (*past service cost” or ‘past service gain’) or the gain or los on cuntailiment s recogaised immediately in the
Satement peofit or loss, The Company recognises giins and loses on the settlement of a defined benafii plan when the

scttlement oociErs.
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Cash and cash cquivalenis

Fhe Company considers all highly liguid firancisl inseruments, which are readily convertibie into known amounts of
cush that are subject 1o an insignificant risk of change n value and having original maturities of three menths or less
trom the date of purchase, 10 be eash équivalents. Cash and cash equivitlents consist of halances with banks which are
unrestricted for withdrawal and wsagpe.

Provisiens, Contingent Liahilities and Contingent Assets

The Company recognises o provision when there 15 a poesent obligation as a result of g [as1 @vemi Chal probably requires
an eutflow of resources and a reliable estimate can be made of the amoun of the obligation. A disclosure for contingent
liability is made when there is possible obligation of 3 present obligation that may, but probably will not, Pequine s
outflow of resources. Where there is a possible obbigation or a present oblization that the likelihood of outflow af
TESOUICEs IS remote, ne provision or disclosure is made.

Provisions are not diseounted 10 its present value and are determined based on best estimate reguired 1o settle the
abligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted 1o reflect current best
eslimates.

Comlingent Assets are neither recognised nor disclosed,

Leases

The Company cvaluates if an armangement gualiles o be s lease s per the requirements of Ind A% 116, [dentification of
it dease requires significant judgment. The Company uses significant judgement in assessing the lease term (inchuding
anticipated remewals) and the applicable discount rate, The Company determines the lease term as the non-cancellable
period of a lease, together with both periods covered by an eplion to extend the lease if the company is reasonably
certain o exercise that option: and periods covered by an option 1o terminate the lease if the Company is ressohahly
cerain nod o exercise that option. In assessing whether the Company is reasonahly cerfain to exercise an aption to
exiend a lease. or not 1o exercise an option 1 lerminate a lease, il considers all relevant facts and clircumstances that
eredte an economic incentive far the Company 1o exercise the option to extend the legse, or not to exercise the sption to
terminate the lease, The Company revises the lease term if there is a change in the non-cancellable period of o loase, The
diseount fate is generally based on the incremeninl barrowing rvte specific 10 1he lease being evalused or Tor & portfolio
of leases with similar charactenstics.

Incismie tay
Inceme tax comprises current and deterred tax. It is recognised m profit or loss except to the extent that it relates 108
busingss combination or 1o an item recognised directly in equity ar in other com prehensive income.

i Clrrent fux

Current tax conprises the expected tax payable or receivable on the taxable income o loss for the yvear and any
adjusiment 1o the tax payable or receivable in respect of previous vears, The wmount of currenl tax reflects the best
estimate of the tax amount expected 1o be paid or received afier considering the uncertainty, if gy, relgted 10 income
taxes, [tis measured using tax mtes (and tax lows) enacted or substantively enacted by the reporting date,

Current tax assets and current tax liabilities are offser only if there is u legally enforceable right 1o se1 off the recognised
amounts. and it is intended 10 realise the asset and seftle the Hability on o net basis ar s laneously.

X
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i, Mimioneen Alterware Tax iMAT)

Minimum Ahemate Tax (MAT) paid in accordonee with the tax lnws, which gives future economic benelits in the Toem
of adjustments to futare cconomic benelits o the form of adjustments o Tuee Income s lability, is considered as an
sl if there is convinging evidence thit e company will pay sormal income fo, Acocond Ingly. BMAT = recogmised rs
in xet in the balance sheet when i1 s probable that futune sconomic benefits associoted with it will Dow 1o the
ALY

iil. Mhiferred fox
Deferred tax is recognised in respect of temporary differences between the carmving amounts of assets and liahilities for

financizl reporting purposes and the correspending amounts used for tocation purposes. Deferred tax is also recopnised
in respect of carried forward tax losses and tax credits.

Dielierred tax 15 ot resognised for
— lemposary differences arislng on the inival recognition of assets or labilites in o transaction that is noé a business
combination and that #fects neither accounting nor axable profit or loss ar the dme of the ransaction:

— emporary differences relaed 1o investments in subsidiaries, pssocistes and joint amangements to the extent thet the
Company is able to control the timing of the reversal of the temporary differences and it is probable that they will not
reverse in the foreseeable future: and

Deferred oy assets are recognised wo the extent that it is probable that future axable profits will be aveilable agains
which they can be used. The existence of unused 1ax bosses is strong evidence that future taxable prolit may nol be
wvailable: Therefore. in case of o history of recent losses, the Company recognises a deferred mx psset only io the exien
that it has sufficient taxable wemporary differences or there is convinging other evidence that sufficient taxable profit will
be available against which such deferred tax asset can be realised. Deferred tax assets — unrecognised or recognised, are
reviewed at each reponing date and are recognised’ reduced to the extent that it is probable’ no longer probable
respectively that the related tax benefit will be realised.

Dreferved tax is measured at the tax mtes that wre expected to apply 10 the period when the asset is realised or the liability
is senled, hased on the luws that have been enacted or substantively enacted by the reporting date.

The measureémen of deferred 1ax reflects the tax conseguences that would follow from the manmer in which the
Company expects. a1 the reporting date, to recover or settle the camrving amount of frs assets and labilities

Deferred tax assets and liabilities are offset il there 15 o legally enforceable right 1o offset corment ax liahilities and
asswls, and they relate o income taxes levied by the same tax authority on the same wsable endes, or on difMerent tax
enlities, bur they interd o settle corrent tax Habilities amd assets on a net basis oF thelr 1% assets and Tighilitics will he
resafised simultaneousiy.

Borriwing cost

Borrowing costs that wre arributable to the scquisition. construction or production of qualifying assets are treated as
direct enst and are considered as part of cost of such assets. A qualifying dsset is an asset that necessasily fegquires o
substantial peried 1o get ready for its imended use or sale. All other borrowing costs are recognised as an expense in the
periad in which they are incurred. The capitalisation of borewing cost is suspended when the nctivities necessary 10
prepare the qualifying wsset are delemed /interrupted for significant period of time,

Earnings per share ( E*S)

Basic EPS i computed using the weighted average number of equity shares outstanding during the perod. Diluted EPS
ke computed using the weighted average number of equity and dilutive equity cquivalent shares outstanding during the
period excepl where the results would be ani-dilurive.
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Lt Exceptional items
On ceriain dccasions, the size, tvpe or incidence of an item of income or expense, penaining w the ordinary activities of
the company is such that its diselosure improves the undersianding of the performance of the compamy. Such income or
eapense is classified as an exceptions) item and sccordingly, are disclosed in the notes accompanying to the Tnd AS
linancial statements.

207 hvidend
Final drvidend on shares is recorded as a Bability on the date of approval by the sharshalders and interim dividends are
reconded as @ lability on the dote of declaration by the Company’s Boand of Directors
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Notes in dbie Mnancial statemenis {raoimig e
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Braduetions
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Accamulated nmortisation
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Bnlance as ar 30 March 2919
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Gioadwill is recognised in the books die o the scheme of merger which was effective from [st Fehnry 2018,
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331 A% 554 3 N2 49 85
Lesss Pronsaon For doubaful advargses [3,31.49.554) [-3.32,49.554)
Urbser non-curmeni nssis 119 5

Twial

19




Piramal Corporate Services Private Limited

Mates W Ulie Tinanckal satements (connuaed)
firr he _l..,::lr-:n-,!._'u,l 31 Sareh 2620

11

13

Iovestmeemis | Current )

Ul R

Particulars

Chase ol
imvesliment

51 March Do

3| Mbarch M e

Investments classifiod as FVTPL

O Limies 4 3 151 SEarch, 2009 0,792 Ulnits) Wippen Indiz SMuieal Fund

BOAA0AS |t * (3 hag Manch, 2009 3096045 Unlisy of INDNAREL

Fusd Schaense 1

I35, LA | fnals®® |3 11 Mlarel, 20190 1662 93T L nns) ol

IndinVeniure Trusg - Fund §

J0T AHT Ulneis 4 2 s March, 20049 HT 2874 Unis b ood India enture

Irasd = Fund 11

F20,008) (3151 Mawch 2009 Ml 4% Redeemable Son-comualxive

Prefererce Share in Emblem Holdings Private Liited

W

163,553

24057

kRl

SR, 0

793

127378

FAI20HAT

|22 Tin | 53

Tutal

ST,82, 99,674

4 H7.34,043

“e0 it are sulifect to change as per transactbons execated al Fuml level

Ienabe receivablies

Farticatars ate M March 2030 31 March M4
| msecuned, considered pond 1855, TH.2'% A5 71 407,125
Uinsecuned. considered doubiful - -
18.55,78,294 A5 .07, 125
Less: Provisien lor expecied credil losses - .
L= Treade receivahles with incrense in credil risk - -
L Treade receivables with crodit emgratred . -
Total 18,585 7R, 294 4571.07, 725

Alll ol the above trade neciivivchles mre from reloted parties

Cash amdl other bank balnces

Particulirs

31 March 2024

30 Manch 2014

Balance with banks:

- In curreml secounls 14907 456 10626 WTE
Cash on Hand S99 [N EEE]
Tivas 1,500, 56,437 L% 2805
Laans® {Lurrent)

Fartlculars 30 Aarch 2020 31 March 3%

(U nsesired, considered Cioosd, unless specified otherwis:)
Limans aad advances toonelatied pars

152,019,805 255

J20T. 53084

Taotal

=

1,32.19,55,255

1726750684

" Mgy lovimes e credl ]Il.'lp.dil‘n."d and Lhere 15 my :a.'ignil'n:u.nl imerese m credit mek of bans,

X



Piramal Corporate Services Private Limited

Sotes to the Nimancial statoments fconiimr ey

fior thie venr ended 31 darch 2020

|4

(ke Financial Asseis (O arieni)

iln =

Particulors Mot K1 March Rk 31 Adarck 2009
Cirrent

Inesrest recs iy oble L R40HETR .
LHher receivablg 34, 14,571 (N EIRECT
lwial 51523749 10 I
Current tax assets (med)

Particukars Ml 3 March 2020 I March 2004
Audvanee twn anil oy dedusied ol source inet of provesgon Tor tux) 143450647 A2 06,1104
Tainl 14,240,501 647 A2 06 i
(Mher Current Assels

Particukars Mot e 51 Mfarch 2020 11 March 19
Prepaicd expenses 57708 41 264
Ralance with goemment aitlorite: 1.56,50, T3 230 80007
Ceher Advanees 15,95, 781 51,563
Audvimce Lo gratuity furd A0 190807 40 85 TT

Tl

2 81,16.976

0408 541




Pirnmal Corporate Services Private Limited

Sevies ga e Bovanclal sigvemenns Gosatinasl
B e wemi erulad 1 Wlianch N0

17 kaguiny shase augiin

i

Fariivubirs
—_

11 Mlaveh BN

11 bloh T 1%

buthsrmed Share capiisl
PR L ] R B R I00Y T TSR 10 | shares o B gk
A A0 A Adarch 200% L] M) spreierenoe danita of s 10 ol

Russied, Subseribed and Paid up capoal
LSRR RN C 51 Aarch I | 795 700 08D paginty sharse alRa. 10 e

17 ORR, 1 e,
LN ]

17,50, TLi, S 30

173 D
LT SR

17 F 3 TR W

W il dhvares e fully pasd up

Brvencilisgion of share suisiemiling M.H il b e ol thie vest
Partiviikie A Mg i 30 Belginhi Jaia

Sammbiary i, g !:‘Ill'lllr\'l. Aivanin
i ey Brgameng and ai dea asill of ke il 1LTa AT HLEm: 1T, S0 TR SR Tn 175 07 G 172,90, TWIiK Y

Highi, prelerenses ani resnotions sblached syuiry shares

Tl Lwimrpary b coby o class ol wpaits shaes baviig @ pur vakic ol Ba i perahass Each bobder of mjein dhares |5 ensladl o vse vais por share |nthe prom of
Eprdmaon of ilw D, the belder of oquimy chams sl b aninbal s recsion maiming mecs of ibe Cumpony, aite Sananion of @8 profeenal anmine The

disirEmnm wll be mpeopaonien e rirsbes of sguiny Biass hekl b fhe dhaesbokdens

e rdils ol e e ekl b Hnlling U jpany

el .JII Silerch ITE I vbaihi 0w

= 'ﬂhlﬂlﬂ: Kivismiiil "ia biikd g Autrreni
LAZ2OMTI sk (3 Mlawch 2015 1622 000,731 hekd b The: S Croenda Trast
Thaeg® Ha Trusse 36 Ajay O Dol osdl D Cbes ) Swan A Mrgmal W 16, 22 e 0T L d o0 a5 il esadan
131740068 shards (%1 Klarch 3000 101700000 heldby The 50 Knahes Treai =
thrssials its Traatee 55, Spn 4] Pavniad oo B8l b Semii A Pirsnsl L% CLMANLER e o el
Fhetnils of Sharw balders heliing aiire fian 555 of Shires
Samw ol sharehalder J1 Alarch 134 3| Mearch 200 ¥

"-'-l-\.ur‘!vh-n_ " hodding o of Slowrey " bu¥iling

The S Crranla: Tl 1,82, 310 % 131 WA 1HE_ 2030 731 [T
Thefn knsae Trus 13,1700, 5l TR LLITALLIG] T3

Aggregate s ber of shares mpnl Ter comsideraios sthar than sash duriag the jmvind of B e sears mimeisich procedng the ropariing dais

Ther me po sves sllothod wihoras lilly paidiup by s o bimus shares or e ooy coptmadn withos! peanan el b esad g 5 vears amnmbiaiely precaling 51

Mlarch 7439



Piramal Corporate Services Private Limited

Muotes fo the financiol statements fooeniiien celp
for the yenr cnded 31 March 2020

(i Bep
15 inher El'l:lilj o
Slare sUspense accouni N unvher of shares Aol
Balamee as al 1 April 2008 175,37 )L 862 17.53.79.08.620

Eaguity swespense share issued during the year
Balamee as of 51 March 2009

Addition during the vear

Halsnee as at 31 Mareh 2020

(17537 5L BE2)

PE753. 70086200

Farticulars Muarch 3. 2020 larch 3, 2009
Fetained carnings 19,32 3,542 (H6,03,71,408)
CGrimieral Tesemve Beter Maote (i) biedow 1.29 48,680 129, 48,680
Cither Coamprebensiyve Ingome

Equity investments Reter Mote (i) below Q40,92 447 321,29
Actuanal gains and losses 59.87.651 7513314
Tartal lﬂ.ﬁ_ﬂ.‘il‘i (TR, 7785 406

* For movement of reseves. refer statement of clumues m egquity

Mature of rescrves

(i) General Keserve

The General reserve ks wsed Trom Time 1o Hme 1 ransfer profis from relained earnings for appropriation purposes. As the General
reserve is created by & transfer from oae component of equity to another and is not fem of other comprehensive income, items
included In the General reserve will not be reclassified subsequently to strement of profil and loss,

LGy T = Egquity invesimenls

The company recognises unrealised and realised gain on equity shares in FVOCT - Eguity investments,

1% Mon-current borrawings

Parficubers 31 March 2020 31 Masch 2009
Lnsecured

Long 1erm maturities (Refer note given below) 50,985,426 1.4527.51.954
Tatal SL98,52,416 1.45.27.51,954

I‘ﬁig Details u!’l}nrmﬁllg‘

Harrowings Infercst rate Repavment ferms Maturity dute
Uinsecured - term loan frem financial institutions I 140 For imterest= Duarier]s 37 manths

For pringipal - 13th, 2510
and 3Tth month egual

repayment
Security detalls: Wil
0 Lease habilities { Non-current)
Pariculars 51 Muarch 2020 A Manch 20149
Lesse limbalines { Refer note no, 443 152369132 -
loal 1536,913




Piramal Corporate Services Private Limited

Motes (o the financial statements (eorifienea)
for the wear ended 31 March 26020

21 ther financial liabilitics (Son-gurrent)

-4

Faricalars M March 2020 31 March 2014
15% Mon-Lumulative Preference shares 1,005, oy 1265632

:ﬁltﬂ 16,05, Hit 1263632

Provisions (Non-carrent )

Pariculirs 31 Murch 2020

1 March 2014

Frovision lor employvee benedins

Provision for keave entitlenient 249,72 0T

202,594,081

Total 249, 7TL067

2094001

Current barrowings

Particulars X1 Muarch 2020

A1 March 201%

Unseeured loans

From rekaied paries® - T 13,530,000
From others
- From Body Corporaes®™ 21,6515, 1048 -
Tictal L6515 108 T 1350, K
Mastes

*Unsecured Loan inclisdes loans rom nelwted pariees are repavable en demand
=¥ .aan frem body corporates carried interest male of 1% pa. repavable on demand

Toaile payabies

Farticulars 21 March 2020 31 March 2010
Dues of Micro enterprise and small enferprises A4 5
Dues ether than Micro emigrprise and small entemprises 1B1,51,750 45622 308

Tioaal 1E158.156 4,586,212, 308

Micro and Small enterprises have been identified by the Company on the basts of the infermation svailable, Total sustanding dues
af Micra and Small enterprises, which are outstanding for more than the stipulsted period and other disclosires as per Micro, Small
and Mudium Enterprizes Development Act. 2006 (MSMED Act) are given belbow

Fariiculars 31 March X200 31 March 201 %

) Dues rernalnimg wiapaid

- Principal A, A1)

- Ierest on above® - .
(1) Inverest paid i terms of Section 16 of MSMED Act

= Principal pand bevond the appainted date &

- Interest paid in terms of Scction 16 of MSMED A - -
(o ) Amoumt of inferest due and payable for the perod of delay on payvments
miade hevond the appointed day during the vear

(il Amouant of interest pocrusd ond unpald® 5

* The Company his nit provided any interest on the amount outstanding beyond stipulated period in previous yvear

X



Piramal Corparate Services Private Limited

Souirn o e N reial s Pessiesds fosermad]
Tor ihe v emaked 5 Siped D i

BF  Ecrcroosl o Bad ke |we

LIS LETE S ]

(R TE e 1]

Pamviali e
Dbt acac liahdlin s Dol | vt srwrraman i skl nal dinn ol et el LW, [T T &1 0 8448
1 ekal 1.8 AT B d, 3N, 440
o4 Nlee errenis o ddefprrwil s Dasbdities dnei)
Fariinalmi Halamse a3 a1 Becopmised a0 Weaanied i AIAT L radil ]
1 apeil DBLW rafts LN ] A 31 Marrh boa
Eheferrval s LT
Liileyers Botwaes W of frogein plmlm]._‘q-'lr.'".‘l|ﬂ=|lp‘q|l'
# e beeebd il ircoirs tn AT AT AN S i | TANT? I FHi
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Pmprcial it inzseied thrmigh 15T LAERTAES PR TR, LE T Nbl L
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RIAT Crpdil Bl ssies 1,34, 288 : VLT RN
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Lrepheyees eveds ALTA I8N {550 5 401 - * 1134 204
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Partirslmrs o Nfareh 3020 3 ki il
ENTE TR
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Piramal Corporate Services Private Limited

Motes fo the fnancial siatemenis foannfamedi
for o sear emded 31 Morch 2020

b Lawse lesbalities (Cuareent)

1%

Pardiculars

A1 March Hi2i

LI March 2009

Lease liabilities {Refer note no, 4

0,014,378

Total

05,375

hther financial Habilities (Carrent|

Farticulars 31 Murch 2020 11 March 2009
Curment marturitics of long 1erm debts | Befer Mot No 190! 20,75 10 .

Interest peerued but not due 42 16429 30 L507
Interest accried and die B 1715 373
Toeal 22, 18,00, 543 T 56,830

o isbems (0w reent )

Particulars

21 Aarch 2020

31 March 20149

Frovision for emplves bemifils
- Pravision for leave eatitliement

24,20,747

o302 TER

Toial

24.20,747

h3.H2,THE

Cither Habilities (Cwrrent)

Farticulars

31 Marveh 20040

i March 209

stztutory lahili SH4.410,309 4834672
Cleher advance AL.E4,792 -
Clihers 1.2%.91% .
Tiakal 6,1 7. 50,020 24834672




Piramal Corporate Services Private Limited

MSates to the financial siatements (continged)
tor e vesr endend 31 March 2020

Sl

3

32

Bevenue from operations

[ by K=}

Fartficulars

51 Mlavch 2020

A1 Mlurch 20008

Revenue from contraci wilth coslomens
Sale of seryives
Rowalty and Corporate Service lngcaine
Ohisr sperating revenoe
Interest income;
on foans io subsidiares
from others

RA T80 hib

5.19,0%,793
200,681 3

124726566

TR OZ 224

A04.01,678
SLEI

782455713

ther income

Farticulars

2 Murch ZoXe

1 Margh 2019

Dividbend Income

Gain on lureign currency iransaction and ranslatlon {Met)
Gain on Investmeints classified as FYTPL {Ned)
Provisions no I;mgqr |:|..'|}'a|'_||:¢ writien hack

Cithier Incame

I, T9.835
SA2200
HaS 15040

47.11%

178,535
13,5 140
4L6R, 253
B9, 22 407

H.72.04 465

5,758,545 6

Emplioyee henefits expense

Purticelars

21 Murch ZHlk

31 Mureh 2019

Salarves. wages and bomus | 705, 3,40 185257 180
Contributien 1o provident and ether funds 114,00 472 (R e e L
Siall wellare expenses 49,97, 14 563475
1867, FAY 132 53,024
Finanee costs
Pardiculars M March 220 il Marchk 20149
Intere=t oo borrawings from Finaseial Instiotion 19,24.11.125 36, | R 006G
Inderest on borrowings frarm Body Corportes 2.53.17,724 2,70 40 2848
Imerest on lease lisbilitics | Refer note na. $6) 256,072 .
Fremium on redempdion -.11'|:-n;|'¢|mc-|,: shares 340,313 T ATAIT
JILE3 S5 450 118 35 806




Piramal Corporate Services Private Limited

Sartes ton fhe Nimancial starements (comiamnued)
lerthe wvear ended 3| March 20020

A4

15

Mot

Depreciation and amarisation eypense

Particelars

31 March 2020

1 March 20114

Dieprecintion on propsrty, plant and cguipnent L 404,119 o, 53,760
Depreciation on leaseld assel {Refer niste nu, 443 BA7.502 -
122401420 L 53 760

(her o penses

XY e

Farticulir

31 March 2020

31 March 2019

Legal and professional fags TE96. 226 11,001,971, 144
Security Charges 20564054 44, 75,007
Hent 1,35, 71429 1,95 0%, 595
Travelling expense 157004063 1.88,20,574
Daormtinns 14843202 17 1R, 92 087
Business Promotion Expenses TRAS0MA 1.0R 36,455
Rates and taxes A5 10,509 AT 161
Electricity Charges 1338846 I1,33.213
Bepirs and Mantenance 1750328 I3, 36,900
Ites urasice LGN 4354 4GB 181
Fair value of Invesumems classilied ax FVY TP - L3063, 185
Lixes o snle of Investiments 5798411 .
Al gammation expeises - 5.01,85.208
Frintimg. stationery and communications expenses 1257947 I7.50,440
Awdditors' remuneration (Kefer note given below) 100004 75,400
Membership subscription 2414061 FRo0.117
Miscellaneous expenses b 30,500 s . | e
13,6890 437 72.16,20,547

Favment to statutory Auditors

Furticulars 1 March 2020 1 March 2019
Paymsent o auditors (esclusive of goods and service tas)
- s auditor
= Simturory nudit 2,500 T5.A000
= Tox awdit 50000
« Diher services - 4,720
Total 3,00 000 79,72




Piramal Corporate Services Private Limited

Sufes i gl Tinaneial statoments (cornanedi
S e endvd 3 Vel 2020

X Comtimgent Habilinees and Commilmenis

fif Cumiimgend Makdliies

Lo B

Particilar

31 March 203

A0 March 2019

Ulsamns agninst the: Commpany non ackiss kbl as delis

- lieme B matiers i dispule BRG] X MR
|:II'\-i5-l\.|1|.'.1 temiand o Sorvege |-:|b||||_!. = HE 19 S5

= Doispued desnml of ¥ AT liahility i, 27.92,591 21915201
2 15,07.96,48) | 140 58 570

AT mepment lafie naiom

Tk company publishes stunduling Timscish smemings. of the comipany mhong wilk the consolidssad fimncial sigemeits |n sooorianee with Ind A% G608 -

Uperatmg segmerms, the tonmpiny Bas disclased the sspman information m ibe consolidaied fnancel sistements

M Eamings per share

Partivulsrs

F1 Mlarch 2020

31 Narch 2009

Firce values per eguity shane G R

foi  Prf for s yeo aimibaiahle s equiy starchalders

B Mumher ol ayuity shores i the beginning ansd cnd of 1he yeu

fet Waghted svrrape nomvber of equaty shares for saleulnting bisic and dilssed gamings per share

Eammimps per share din i
Hasic and Dvlited cammgs per sfuare @'

L]
(WEC N A ]
13 7557, B
1. TENT A2

LR ]

18

25 01
LA AT 1), e
175 57 101,597

(k2

X0 Employee eocfils

Ao Duefimed contributian plig
The Campary makes defined contetbution o providens snd pensson fisd and super gmmation find

Amvunt recogmised as expense in the Siaiemsent af Profis amd Loss

Particulars

31 Marels MEXb

Al March 2014

Empliver s combuison o Providens fund aed peesiony scieme 71,548,438 7T, A0, 745
Emplies s conmihii lin I s sienation fmd LIRE 0% 2 {HE O
7157413 36, TA3




Piramal Corporate Services Private Limited

Naokes to Uhe Financisl statements froninued)

Fek g e gt T Wlare e 3000

30 Employee benefis i wanioued

Balance Shiel Heconckliatian

Parliculars F1 MBarchy 2000 I Mlurem 2004
lpseniaiE Ml Linhilits 1EY, Ml TG PER L EL S
Expenses Bevogiined i Ststemen ol Prolil ar | ess R IRITTHET S 1347 43K

Eupersed Recogned m 00 1525, 500 {3702 2iK])
{Emphee's Conlribuison) {2E&0T) (A HI Ny
Met Liahilitg /| Asseth Revoginied in the Bolance Sk {192 57T} {455 Tl

Ihe estimutes af fulire salary mercases, somiderod macwarial alision. teke inso geooun il sernity presineon 2nd cihier rebevanl Tnctors.
such as supply and demand and thie smployment marke

PFarticubars J1 March 2030 31 hlarch 2009

Acctuarial asum pions
4] Fmnmelal sssumsiions

Erscomn Kmo (per s [, L T. %%
Expetted rme of renim an plas e [ELLA 719%
splary proswil rabe [ LN 1559
| B Dhemupraphe ssaunaplions

Raig of Emplines Tarmow e 100, 100
Wthdraw al rases L | 1y
Moralicy Il Assmred Lives Inclian Assused
Murtaliy (206-081  Laes Moriahey
| ST

Exspected aversge remmning warking lives of einplinees (vears) Moy NoA

Semsitiviny analysis

Remonabiy: passiile chasges al the reportag date 1o one of the relevan acguarial nesanpiims balding cther @umplions constand, wosld have affecind
the defimed benetil ofipmion | asset by the amoas shown beles

PFartbeualarsy A Murdh 20120 31 Mareh 2019

Inerease D iwane Inereasy [hecuse
Przscount mmie 440 5%5 imvemeni | (TLA73TTE 12,2245 (EEAT IR 1A% 630
arkary prosvith rase (0 3% movenseni 151,243 {IL2LEET) (RS | BED
AdERini ke (4 S0 mesemend) (23441} 240 R (L5 TER) 27380

The senssivigy analvsis presenged shove mmy ol e represerdmiive of the actuad change in the defined benefi ehlrgation as il & wnlikely this the cange
in assumphivre would occur in salmion of one ol e s of the AEEETITNIE bz coerelaied Futhesmure. in preseming the showe ‘!II:'I"DiiI'.I-Il:I
anabysiz, the present value of the defimed borefin obliucion hos been caleulalied 1S U projecied unid el nsedod ot the end of the reporting peniod,
which is the sanke g thyn applicd in caleulsting the defined benelia ubdigation lisbiliy recogrescd in e Palancs Sheet




Piramal Corporate Services Private Limited

Sies i ihe Binanciad sislements feomiamed)
e b vwere el 3 Ll 20200

K Empleves beaelils (O menanesl

It Defined Benef plan
lil Coruiminy

Che Compans ke delinad bawedit plans fie Ciratuity o ediphle emplovess. Valugtin im sespect of privisy hes heos caomist aul b mi vndepeiboni
acluitry., s i Balance sheat date The Man Asses sre idmomistered by Kotak Life lssursni: as per Investment Pattem stepulatod for Peesime aed Group

Schertes Fumd by Insamnes Regulatoey and Beselopnaent Aulhorey reguilations

The 'll"l'h".'iﬂl:! rabdeset am Ehe Tosded gavus of (e praiwii |!-’..IIH| arvd the msants ieerEivadd m Ui Compary's fmanced sinjiemems

Particulars Y1 March Mi2ir 5] fdarch 20146
Hegonculinfionn of dbpesiag @aml Cleding Balances of delined beseli obllgation
Bemelil ablization: st the hepimnins 104,RE55]0 TTE A9
L UETRl s ool K5, 78511 JE A AL
I8l servios cusd H 5
Tnterest st 30, 75847 201920
Benglins pand 166, 50858 -
Actunrial {Gain )y Lo o Chligabion- due 1o changs in Demngraphic o sampesans 111,23.739) =
Actirinl § (gt 10 e Uhlezatiomes dug to change in Finpial I TR {16562 1,32, K
Moot ncnowE ks | jgam) recopnised FTRTT Mok (3573 1%
Benelil oldizatsn: at ihe end A.37.9TS0 :_'I.|_|-|.1|=-5-':T
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